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Mortgage loan s

Application form Jex = L (A2 S\ 5
And loan agreement ahli united bank

(Date: )

To: Ahli United Bank B.S.C. (“The Bank")
Please accept my application for a Mortgage loan according (Purpose: Residential land 0 Residential house 0 Other D)
to the following:

Loan details

(Amount:

(Repayment period:

Personal details

(Commencing date:

(Full name:

(A/c number:

(Date of birth:

NN AN AN

(Credit card number:

(Marital status: .
Declaration

(No. of dependants: ~

() hereby authorize you to obtain such information as

you may require to verify the statements made in this
application and agree that the application shall remain
the Bank’s property whether the loan is granted or not.

| hereby certify that all statements in this application
furnished by me are true and complete and are made for
the purpose of obtaining a mortgage loan. | undertake to
notify the Bank in writing within 5 days of any material
change in the statements as set forth.

(PassporT/CPR no.:

(Date & place of issue:

(Residential address:

C
C

(Nationality:

Signature:

(Contact Tel. numbers:

(Monthly salary and other income:

(Employer’s name:

(Address:

(
C

(Contact Tel. Numbers:

C

(Position held:

\_

N

Agreement details (Bank use only)

(Loan amount:

(Monthly installment:

(C urrent interest rate:

(Arrangement fee:

(Years of service:

(Property registration number:

(Next of kin's name:

(Address:

C
C

(Contact Tel. number:

(Title deed number:

(Location:

C
(

(Amount of property evaluation:

NZA NI NV NI N N7 NI 7 NI 7 NI N NI U I A NI I NP A NI NI NI N

NZA NI U NIV A A NI U A N

CName of professional evaluator:

www.ahliunited.com
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Loan agreement

This agreement is made in Bahrain

on the day (

Dof( )20( )

C

Between Ahli United Bank B.S.C., P.O. Box 2424, Manama, Bahrain.
(Hereinafter called the “Bank”)

And

Mr./Mrs/Miss (
of
Passport /CPR number (

) Nationality,

N N

(Hereinafter called the “Borrower")

Witnesses (

C

NN

Whereby the Bank has agreed to grant the Borrower
a mortgage loan of BD ( D)
(Bahraini Dinars (hereinafter called “the Loan")

for the purpose of (

C

C

(AN N

Subject to the following terms and conditions:

1.

The Bank shall pay the Loan amount to the Borrower on signing of
this agreement and upon receipt by the Bank of security and any
other required documents in the form and substance satisfactory
to the Bank.

The Borrower shall pay interest to the bank at the rate of
() % p.a. calculated daily on any debit balance on
the loan account from the date the loan is booked to the date
the loan is fully repaid. The Bank, however, reserves the right

at its absolute discretion to amend the interest rate at any time
during the term of the loan and any amended rate shall be duly
notified to the Borrower. The Borrower hereby agrees to incur
any upward variances in the interest rate charges in the manner
determined and felt by the Bank to be appropriate for repayment.
Such repayment may be effected by adding such variances to the
monthly scheduled installments, by adjusting the last installment,
or by increasing the number and/or frequency of installments
and/or increasing the tenure/period of the Loan by the amount of
the variances, as may be determined at the sole discretion of the
Bank. Such repayment shall take effect by notifying the Borrower
in writing and the Borrower shall at no time have the right to
object to such arrangements. The Borrower shall not be released
from the repayment of the Loan unless the full settlement of the
Loan together with any relevant charges, commissions or interest
as may be adjusted from time to time and at the interest rate and
mode of repayment as may be determined by the Bank

The Borrower shall repay the Loan together with accrued interest
that can as per clause (2) above in(C__ successive monthly

installments of BD(___ each, payable on or before
the(C_ ) days of each months commencing
from(___ 200 Duntl 200 ) on which

date the entire balance of the Loan, accrued interest and any fees
shall be due and payable.

The Borrower may repay the Loan in full prior to its due date
against prepayment charges.

If the Borrower fails to pay any installment on or before its due
date or if the Borrower shall become insolvent or bankrupt or
any steps are taken against the Borrower for attachment or if the
Borrower dies or loses legal capacity, the whole balance of the
Loan, accrued interest and costs shall then immediately become
due and payable.

loan agreement.indd 4

Without prejudice to any provision herein contained, if the
Borrower falls to pay any installment or part thereof any other
outstanding amount under the Agreement on the respective due
dates as per clause (3) above, the Borrower shall pay a default fee
on the unpaid amount as determined by the Bank from time to
time.

The Bank’s files and records shall constitute conclusive balance of
the Borrower's indebtedness to the Bank under this Agreement and
the Borrower has no right to contest or dispute the correspondence
of such records.

The Borrower shall not be considered released from his obligations
under this Agreement unless a written certificate to the effect is
issued by the Bank.

The Bank has the right at anytime and without notifying the
Borrower to consolidate all the accounts held by the Borrower in
the Bank or in any of its balance in one account and to set off any
amounts standing to the credit of these accounts of any of them
against any monies owed to the Bank by the Borrower.

The Bank has the right of lien on all assets and properties of
whatsoever nature (whether cash, stocks, shares, bills, precious
metals or otherwise whatsoever) deposited with or held by the
Bank in the name of the Borrower and shall hold the same as
security for payment of any indebtedness due from the Borrower to
the Bank (whether by way of principal, interest, fees, commission,
charges of otherwise whatsoever and whether such indebtedness
due from the Borrower to the Bank (whether by way of principal,
interest, fees, commission, charges or otherwise whatsoever

and whether such indebtedness shall be a fluctuating balance or
otherwise) without prejudice to, and the same shall not be affected
by, any other security held by the Bank for such indebtedness.

. The Borrower agrees and irrevocably authorize the Bank to:

One. Deduct the monthly installments on receipt of any credit to
any account of the Borrower with the Bank even if the date of such
receipt is prior to the date on which the installment falls due.

Two. Deduct any costs incurred by the Bank as administrative or
other fees related to the Loan.

. No failure or delay on the part of the Bank in exercising any of its

rights under this Agreement shall be construed as a waiver of such
right, and no specific or temporary waiver shall be construed as a
permanent or general waiver.

. This Agreement as amended from time to time, constitutes the

entire agreement between the parties hereto and truly reflects the
intention of the parties and constitutes all arrangements entered
into between them.

The Agreement shall be governed by and construed in accordance
with the laws of the Kingdom of Bahrain and the Borrower hereby
submits to non-exclusive jurisdiction of the Courts of

the Kingdom of Bahrain.

. Dates and periods shall be construed according to the Gregorian

calendar.

The Borrower ) ( The Bank
The Witness ) ( The Witness
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