16 February 2020

Chief Executive Officer
Boursa Kuwait
State of Kuwait

Subject: Commentary on News
by Ahli United Bank B.S.C.

We have noted fabricated accounts on social media
regarding news reports published recently in the
press regarding money laundering accusations
against Future Bank B.S.C. (c¢) (“Future Bank”),
which wrongfully attempt to implicate Ahli United
Bank B.S.C. (“AUB”) in this matter, despite the
fact that the news reports detailing these
accusations by the Public Prosecutor in Bahrain do
not refer to AUB.

AUB has not had any role in the executive
management of Future Bank since its
establishment in 2004. Future Bank was controlled
by Melli Bank Iran and Bank Saderat Iran on the
administrative and the voting levels, due to their
combined stake of 66.7% of the shares of Future
Bank.

In 2007, AUB, with the approval of the Central
Bank of Bahrain, transferred its full shareholding
in Future Bank to a special purpose trust (Blind
Non-Voting Trust), thereby completely waiving
any of its rights to representation on the Future
Bank Board of Directors or voting at its General
Assembly meetings. This was done to practically
avoid any legal, regulatory and reputational risks
relating to its ownership in Future Bank, in
anticipation of the deterioration of U.S.-Iranian
relations and with the full knowledge of the
relevant U.S. authorities. We would also note that
the due diligence studies undertaken recently as
part of the acquisition of AUB by Kuwait Finance
House have thoroughly examined the facts relating
to this matter without raising any reservations.

Ahli United Bank (B.S.C.)

Head Office:

Bldg. 2495 Road 2832 Al Seef District 428
P.O. Box 2424, Manama, Kingdom of Bahrain
Telephone: (+973) 17 585 858

Facsimile : (+973) 17 580 569
info@ahliunited.com

Incorporated with the Limited Liability by Decree from HH The Amir of State of Bahrain,
Commercial Registration Number 46348
“Licensed as a conventional retail bank by the CB8”
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It is worth mentioning that the Washington Post
article regarding this matter does not make any
reference to the role of Ahli United Bank B.S.C. in
this matter which is contrary to some fabricated
and malicious media reports attempting to discredit
AUB.

Finally, AUB will not hesitate to take all necessary
legal actions against anyone who attempts to
implicate its name in this matter.

Yours sincerely,

1{.14,4‘,(@/

For Ahli United Bank B.S.C.

Copy to: Mr. Amr Moharb, Director of Disclosure
Department, Capital Market Regulatory Authority — Kuwait

det L AT S

ahli united bank

Ohadlgll sasa (B 2l pall b SAlh e W LS
G sa b (B Ll oy Gl g Lk G
b A Apan gl 5 AS il LAY ey Jglad Le uSay aaiall

Arandl 4580 408 A lae

A el pa ! Na3 ) o siaes aadalt a1 b Lias

£l 13 Ay 30 U gy o S 2 a3

Yy S s sl

b aaal a1 i)

— il 2l 550 ae — e S dlue g jee fadl 1 Al
Cag oS A gs — el (3 geed Aa




ALY 5 rlady) Glis

(13) ¢ 5ale

Jalall FLadY) 73 gai
(ol
£2020 4 16
RPOIRONBRNIE 2l s o
pupuih il AN ) G G ) e i :p gudagal) guadyl o5
' Gl Ladyy &y 5
02018 Ji 11 [
iy 8 sl s p2idl a1 il ja guaidy elaia¥h doal sl Jiluy 3 Ban sl clibuall ans 3 35 [PPSR
A lae (8 Jlga¥! Gaasiy Gl Lagh (" Bliianall i) (p) Lo.p. 05 Cullionall oy am dga gl Cilalga¥I oy Die Y ZLabyl

AV Gl ae ) g pmgall 138 b (Masidl JaYIT) e atdl A Sl LA IS8 (5 a0 5 e 2 30
Aatall e 505 4 el 8 aledl Calill (e ISV Gl o 53 )l

diy o e 8y 2004 plo b Apli dia Jiinall dlid L3N 3IY) 8 0 gl A 0 o aasall Y
Oa 0T,V Caily ) Ananall Lagioan ooy Uiy ey Do) 0 ) i plea iy gsh e iy e S Jnalt
el iy pgl

Gihuaall tliy & ALISH diiaa g say (5 S pall Cpad) Ca juae Al ga Causy 2007 ple (3 aadall Jall J6 S
b el b 3 s ol e Ll iy Y liie «(Blind Non-Voting Trust ) uals gajé ) 33e Giia )
Lalaiill 5 43 i@l Al ginnall e Llae 2 850 cdga ganll dgnanll clelainl 8 Cy guail ol Jiiaaall iy 3500 (ulase
Claludl 48 jea g A0 Y0 A5 e ClBMall i ) gadill L ) oS3l olidl 8 43Sl daladl deaddl jlalis
oo M saia¥l dlee Ll 3 15al aaeall Agall AU Gaadl) )6 ol L 4g50 555 LS Dl 35 51
acdaiag gl el ¢ 50 80y S8 Calalh 138 Caun p3 (35S o gailh Cagy il (g0 a3l oY)

AN 3 gl M ) 58 oy Calall 13g) 3k gy sl 83 5a (8 0l sl o S 4l LS
Aanadl 45 938 300 A lae 8 sy Ggat 115 AS el LAY ey J glad Lo (uSay 22l

138 8 Aanly z 3l Jglay g IS 2 a3 A il et el HaT §) 8 o gt aaidl a1 ofs Ltis,
& 3 gall

Js—all Sl 59
agdiall S el e 4 58 g il 525 g aa Y (323 Qf) Sl




Disclosure and Transparency

Appendix No. (13)

Supplementary Disclosure Form

L3 | 16 February 2020

|Name of Listed | Ahli United Bank B.S.C.

Company

' Disclosure Title Subject: Commentary on News by Ahli United Bank B.S.C.

Date of previous

disclosure 11 April 2018

Development 1ik18l We have noted fabricated accounts on social media regarding news reports
occurred (T published recently in the press regarding money laundering accusations
disclosure against Future Bank B.S.C. (¢) (“Future Bank”), which wrongfully attempt
to implicate Ahli United Bank B.S.C. (“AUB”) in this matter, despite the
fact that the news reports detailing these accusations by the Public
Prosecutor in Bahrain do not refer to AUB .

| AUB has not had any role in the executive management of Future Bank
since its establishment in 2004. Future Bank was controlled by Melli Bank
| Iran and Bank Saderat Iran on the administrative and the voting levels, due
| to their combined stake of 66.7% of the shares of Future Bank.

| In 2007, AUB, with the approval of the Central Bank of Bahrain,
transferred its full shareholding in Future Bank to a special purpose trust
| (Blind Non-Voting Trust), thereby completely waiving any of its rights to
representation on the Future Bank Board of Directors or voting at its
General Assembly meetings. This was done to practically avoid any legal,
regulatory and reputational risks relating to its ownership in Future Bank,
in anticipation of the deterioration of U.S.-Iranian relations and with the
full knowledge of the relevant U.S. authorities. We would also note that the
| due diligence studies undertaken recently as part of the acquisition of AUB
by Kuwait Finance House have thoroughly examined the facts relating to
| this matter without raising any reservations .

| It is worth mentioning that the Washington Post article regarding this
matter does not make any reference to the role of Ahli United Bank B.S.C.
in this matter which is contrary to some fabricated and malicious media
reports attempting to discredit AUB .

Finally, AUB will not hesitate to take all necessary legal actions against
anyone who attempts to implicate its name in this matter.

‘The financial effect of

the LU No Material Effect.
development (if any)




