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Ref. No.:2021/02/TB/016

10 February 2021

Chief Executive Officer
Boursa Kuwait
State of Kuwait

Dear Sir,

Change of the Senior Executive Officer, Ahli
United Bank B.S.C. (DIFC Branch)

With reference to the above subject, Ahli United
Bank B.S.C. (the “Bank’) would like to disclose that
Mr. Ganesh Cherapuram Balasubramanian, Senior
Executive Officer of Ahli United Bank B.S.C.
(DIFC Branch), has resigned from his position in the
Bank due to personal reasons and Mr. Vivek
Kastwar has been appointed as Senior Executive
Officer of Ahli United Bank B.S.C. (DIFC Branch)
in an ‘Acting’ capacity with effect from 2 February
2021.

Yours sincerely,

Copy To:
- Mr. Amr Muhareb — Head of Disclosures, CMA Kuwait

Ahli United Bank (B.S.C.)

Head Office:

Bldg. 2495 Road 2832 Al Seef District 428
P.O. Box 2424, Manama, Kingdom of Bahrain
Telephone: (+973) 17 585 858

Facsimile : (+973) 17 580 569
info@ahliunited.com
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Disclosure and Transparency

Appendix No. (11)

Disclosure of Material Information Form

Date 10 February 2021

NG ALl United Bank B.S.C.
Listed Company

Change of the Senior Executive Officer, Ahli United Bank B.S.C. (DIFC Branch)

, With reference to the above subject, Ahli United Bank B.S.C. (the “Bank”) would like to
Material disclose that Mr. Ganesh Cherapuram Balasubramanian, Senior Executive Officer of Ahli
Information United Bank B.S.C. (DIFC Branch), has resigned from his position in the Bank due to
personal reasons and Mr. Vivek Kastwar has been appointed as Senior Executive Officer
of Ahli United Bank B.S.C. (DIFC Branch) in an ‘Acting’ capacity with effect from 2
February 2021.

Significant Effect of
the Material

information on the NIL
financial position of
the Company

Significant effect on the financial position shall be mentioned if the material information can measure
that effect, excluding the financial effect resulting from tenders or similar contracts.

If a Listed Company, which is a member of a Group, disclosed some material information related to it
and has Significant Effect on other listed companies’ which are members of the same Group, the
other companies’ disclosure obligations are limited to disclosing the information and the financial
effect occurring to that company itself.
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